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FINANCIAL AND COMMERCIAL.

MoNpay, March 8.
Stock Exchange transactions to-day
were compressed into & small volume and
although changes in prices were rather
more numerous than they were last Satur-
day the trading waa dull, reflecting as it
i has done for a considerable time past

!

| inertia on the part of the larger financial |
the undertone of | | 20000..

| interests. However,
, the stock market waas decidedly firm, some |
observers going so far as to declare that

1 they saw indications of a creeping upward
: movement in prices which is frequently

| significant of a larger and broader rise |

|

later on. Around midday there was the

a8
usual Monday commotion in Reading | ""“ L"‘“,‘,"L, 58
common stock, this time assuming the l
form of a break of over two points in the |

{ price of the atock engineered by the Stock
| Exchange room traders on the theory that

| more or lesa monetary speculative uneasi- | 0000

{ ness could be excited by apprehensions |
| over the character of a possible decision
! of the Supreme Court to-day in the com-
| modities clause case. The fall weakened
| the general market a little, but in a few
lminut.u prices uniformly recovered and
|it was officlally announced that no de-
cision
equivalent of course to a declaration
that the decision will not be handed down
for another week. Although gains in
prioces to-day were mostly those of differ-
ent “specialties® they were, nevertheless,

souri Pacifio shares were particularly

will hereafter be made.
Metropolitan preferred stock, the Inter-
playing strength in sympathy Other
and Ohio, American Can preferred, Mis-

souri, Kansas and Texas common and
Columbus and Hooking Coal and Iron.
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e

in passing the dividend upop them. Else-
where declines in the market were en-
tirely intonsequential.

There were two mlly important de-
| velopments to-day in the news, the one
the decision in the railway rate cases|

! snd the other the publication of the Gov ! Corn Prod

! ernment's estimate of the amount of
:wheat reserves in farmers’ hands on

the first of the month. The rmlwayq
| litigation in question deserves amn-[ 000
i tion not only because its ending marks | Iien & Rlo

| another step in the sucoessful fight waged |

{ by the railroad companies of the land, |

] particularly in the Western States, against |
i the’ oppressive and unjust legislation

! with which they have had to contend | | D00,

| in the last few years, but because of the |
lextmmoly elaborate and painstaking
,methods adopted by the court in secur-

ing the data on which to base its judg-
lmem The court ordered after a long |
pretmmary hearing, that a substantial
! trial should be made of the law passed
in Missouri fixing a maximum freight

|
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200 Virginian Rallway
50 Amer. Chicle, Com
100 Internat. Si'ver, Prd
TUEAD Intermnat. Sflver, Com
A3 New Jersey Zinc
100 Federal Sugar, {om
A0 Bush Terminal.
10 Aall Signal, Com.
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& C. RANDOLPH,

Members New York Stock Exchange.
111 Broadway, New York.
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RACE HATCH. Manager.
nited States, Canada and Mexico.

lnﬂnrk&.!ersey 1st5's,1932
Hudson, Manhattan Equm §s

w. C. LANGLEY & CO,,
BANKERS,

10 WALL 8T, NEW YORK.
Tel. §360 Reetor.
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;nw for railroads operating in the State

jand also reducing all passenger fares |
|to two cents a mile. .\ The time of trial |

was at first set for three months, but

this was prolonged, and as the result
{the ocourt holds the laws to be ‘muly.‘

| confiscatory and hence unconstitutional.
”l’he manner of obtaining the decision
would seem to preclude any chance that
| the judgment can be upset in the higher
'coum Thus once more it is demon-
! strated that the law of the land in this ;
!country can be relied upon to protect

the rightful interests of vested capital. |

\'The Government's repor$ on farm re-

serves may not necessarily mean ar |

4oy
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in the commodities clause case
would be made during the day, this being

by no means inconsiderable. The Mis-

strong, and naturally so, because of the
decision of Judge MoPherson of the
United States Circuit Court of Missouri
in the two cent passenger rate and maxi-
mum freight rate cases, to which reference
An advance of | ¢h
over two points ocourred in Interborough- |

borough-Metropolitan common shares dis- |

eapecially atrong stocks were Chesapeake

suffered a further break on' account offp,,l,, I ol tr 53 90000.., 1
the action of the directors last Saturday, 214
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! immediate ending of the wheat corner '

ithat has been ocarried oo for several
| monthe now in the Chicago market with
harmful influence upon the country’s
business as & whole, but it is very likely
|to. The Government
| point are usually under rather thav above
| the facts, and they are at present (o the
~ | effect that the farmers have
| 143,600,000 bushels of wheat, as against
astimates of 23,000,000 to 30,000,000 less

figures on this

in store

i commonly and previously current in the |

grawmn trade.
huud appears to be really only a little

The amount of wheat on |

less than that at the same time last year,

although the price of wheat now is greatly
higher.
that the heavy rains and ample snow-
I tail of the last six weeks had immensely

improved conditions in the winter wheat |
belt and that it will be much more diffi- |

lcult, than was thought possible a little |

! time ago to gel up & scire over a possible |

| short winter wheat orop this season.
lWhu.t prices fell very sharply on the !
| announcement of the Government figures,
|th9 May option—in which the cornering
opentlons have centred—of course de-
~clmln‘ most. Another matter that was
| generally helpful to the day's stock mar-
ket was the prevalenoce of views that
danger of a coal strike in the anthra-
cite region this spring is beocoming amall.
The miners seem to understand that
under existing ciroumstances they will
have small hope of success in such a
struggle.
very .strong to-day. Further large en-
gagements of gold for export to Argen-

tions were nearly concluded for the ship-
ment of several million dollars to Eng-
land by next Wednesday's steamer.
The feeling in banking circles was that
the sending of money abroad in this way
at the present time was from every point
of view a favorable development.

New York Stook Exchange Sales, War. 8.
CLOSING PRICES OF UNITED "AT-I BONDS,
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Meantimes there is no doubt |

Sterling exchange continued |

tina were made, and tentative negotia- |
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RAILROAD AND OTHER BONDS. |
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High- Low- Clos- Net THE CURB MARKEY.
Sales. . est, ing. cu'clc.
31600 USSteel.. 401y 4473 408ls+ !8]| The curb market to-day was quiet and
400 USSteelp 11114 111 1111g— lg{varrow and devold of lm’port % lmnro
318 VishGeDy 41 41 41 +|:' ﬂ::"u%r wh 1’! tionn.n'}:

1700 Va-Car C. 443 4213 44l4+1ip

1200 Wabash.. 18  170g 173+ 84 """ “““;, wen ,,g*‘f:,,:', e aa

8350 Wab pf... 46lg 45 400 +13% mnn d nd the sto k- of many

400 West'h'se 78 78 78 of the cobclt ml n.“ oomp. A large

4830 W Maryld 217 21 217%+ 7a E“’g"g"gg'gf k':ng §0@e was cea Daraeed

1600 Wis Cent. 30l3 490 80 + 14 ht and at practioally uacha quota-

1000 WisCpt.. 871y, 863 8063~ 3

Total sales of stocks, 346,800 shares. 'I’r.l;u:ggl.ox:: r':uo?:«.u in the market
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CLOSING PRICES. Sales. Ry N o e
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AmB Sug.. 335 4 MexCemtor 214 1 | 10 °m"““_f;.sl“,“;.">;-'-0 “;4‘ ':ﬁ ‘:“;‘ 3%
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Cen Leatne: FTN AMGRyStSor... 330 385| “l000 State Line TelGe.. 901 903 90) 9044
Cen Liner p.161%4 102 Ry StSpgpf100 102 | 50000 WesternPacificss.. 98} 98¢ 983 95}
Ches&Ohlo. 07  (7!§Reading....124 1T 80000 SoPacificCondswi. 073§ 97!5 073 977-18
Chid Alton. 5853 (0 [Read 1at pf. 88 $0 12000 NatRyofMexdl4s.. 02l 92'5 029§ 024
Chlds Alt pf. — ‘8 |Read2dpf.. 917 €4 | 10000 ChicBur&Qu 4s....1003% 1003§ 100} 1003
ChIGt Weat.. 6i{ 674/ Repub Steel. 19!'§ 1975 17000 Argentine Rep 63.99 1-16 99 1-16 99 99 °
[ ChIGEWA.. 20 41 |Rep Steel p!. 71 %3
ChiGtWB,, a3, &4Rock Island. 23% 23'5 CURB, STOCKS CLOSING.
Chi& N \V..176 177 |Rocklaldp?. 06X e29 .

Ch M & StP.1428§ 142'5 Sloss-Shef.. 715 32 g Yesterday. Saturday.
CM&SPp.158!; /0 |SIL&SF1p. &3 70 { SAINNE T BIE . Avkes
CUTetmpd 6 6i/SIL&SPZp. 37% : 77| Am Writink Paper K 2
CUTpet 3! 1g 1 Am Writing Rgper pf. . 14 10 ]
petrup 13'y 1645 StLSW. .. 224 3
cCCCasil.. 74 ih StLSWopt, 51 52 Am Tobacco............. .40 850 .
) : Bay State Gas........... 1% 1% lk
cdoasipion 10 spaom.wo s fgRloME Sl N G 0¢
ColFueldl. 33§ 3 |SePasllo...117% 1175 | penict GOl Conper. .. . 6% Th &% 7
ColHOAL 3013 31 SoPacifle p.1213§ 122 | pyse Coalition.......... 2% 38% 225 234
Cel South... €3 1 31('Southern Ry 24'45  243{ | Butte-New York....... 1% S s
Colﬂol.n p:. :: *213 So Ry pf.... 623 €3 | Chicago Subway......... b3
GCoiSo2d pf. T9'y 797 Tenm Cop... 8% 29 | Combination Practions.. 1.08
ConGas.....127'¢ 12715 Texas Pac.. 32% 323 | Cabalt Central...... R 3
Corn PARel. 18ix 185/'ThirdAv.... 38}, 40 |Central Foundry pf.. .. 18
Corm PRefp 744 i35 'TSIL&W.. 46 47 |Cumberiand Ely......... T}
Del & Hud..173 17419|TSSL W pl. 483 e9!y | Crown Reserve. ... .380
Del L& W..540 530 |T'wia City...105 1cs | Dominfon Copper.. ‘ 1»19 s l-to’ %
Den &RG.. 4475 <5 |UnBagéP. 95 115 Davis-Daly..... 2, T )
Den&RGp. 85  ».i5(UnBagaPpt 68 70 | Floremce......... s~ -
DisSecur... 33's :3%(UnPaciflo...17514 178:5 | First Nat Copper.. ... . €& 7 N
DIS&A... 185 185{CaPaspl... 945 95 | SrcouE Copper. . i+ L P, . 1
DSS4Au. 31 iz |UsleaRlay. 31a i3 | GORACA TR g GN (Y
BIR..o00isie 161 26%|UnRlavpf. 304 83| Golg Him Copper.. .. 5-16 7-18 6-18  7-16
Erle 1st pf.. 40’y 41 Un Cigar p%.101 103 Greene Cananea.. . . .. 07g 10 10 10%
Erie 2d pr.. 31 T115|USCIPips. 23% 28 Guggenheim Cxp. ... .170 s 108 172
FedMInAS. 60 70 (USCIPpt. 8 73 | pavana Tobacco.. .. . . 7 8 7 -0
PodMASDL. 74 23 |USExpress. 82 3% | Havana Tobacco pf.. . 15 2 5 20
Gen Fleo....141 153 [USRityal. e8 ¢9 | jnternational Salt . . .13 18 18 18
GiNorth pf.140  140'5 USRed&R. 84 124 | Kerr Lae... ... a . 881-18 7 8
¢3 /USR&Rpl 28 30 | King Bdward . %1 % 1
(] €83 USRubber, 28 30 ;LaRose.......... ., 87-18 @5 a3 8 7-18
Harv'terop.i11% 112 [USRubipt102i4 103ls | Manbattan Transit 2 N 2 23§
HookVrcwe.100 106 USRubZpf. 68 90 |McKinley......... ..90 ez 8 a2
Hoek Val p. 873, 82 |USSteel..., 48!5 4315 | Mlami Copper R |l‘( 13'4 13% 18)¢
ilnots Oen. 141 142 |USSteal pr.111)§ 1119¢ | Micmac Minlng. . ... S s 1N 1%
Imter-B Mot 158§ 15%|Utak Copper 4 Mon-Shoshone Com... .. 1%§ 2 17 2
: Pper 0% 41 | Nevada Con Min 16 15 196 17%
pIaCDMaot ddic 44%IVaOur...... 44 e Lot l S L D e 16 N
iniPaper... 10 10)4|Va-Carpf...1t4  — Nevada-Utab. ... % Mg 2 @
Ini Paper pt 80 i Wabash..... 173, 8 |\ vne 5 10 e% 9%
Int Pump... 35 315/ Wabashpt. . 40% b1y Ohio Copper. 8 7-18 04 o) 64
Int Pump pf 84 Fddy Wells-F £2.200 338 | g ndard OfL., . 650 652 850 652
lowa Ceatral 20 20!4|Westhouss.. 773 78!3 Tonopah Mining. . [ ] on “ly
lowa Centpt 88 L84 W Marylaad 21% 217§, '1'ri Bullon... . 15-16 1 1-16 s 1
Kan Clty So. 45 45'5|West Un Tel 63'4 68 | {'niied Copper.. L1280 18 129, 18
EanOSopl. 731 3% Wheal&L 8 » 9% | United Copper pf... . .. 81 38 31 38
lake EA W, 20 23 (WaLELpf. 21 2215 | Yukon Gold.. . A LA L S L |
LE&WDpPL.. 30 %3 (WaLEZpL 10 12 BONDS.
L Juand..., ¢2 €4 |WisOentral. 49l 30 | Adams Fxpress 4s .08 94 03% 985
Loud Nash.128)¢ 120!5/Wis Cenl pf. 8674 8714 { Am Writtug Paper 3s .. 82 L 81'3 82
Argentina §s... " w3 W 090}y
- le C Li .0 8 9 0K
PHILADELPHIA QUOTATIONS. |AU0te ‘;,‘“ Ll e DB
Py T CB&Q (1003 100'5 100!4 100}4
Am Cement.. S5 40 | Phlla Co..... ‘c‘wf’fm Nat Ry of Mex dun. . 3% O sz 0
At Rvs. ... 43'y 46 | Phjla Co pr... 4) | Southern Pacific 4s . 07% 97 7-18 07% 97
‘l!ﬂl .l"rl Pal. a .ltl'__; 19'::4 Plll!'l‘l\.ﬂpd ll'? 115’ Southern Ry 4s... . .78% 19 ™ 9
Camb e D B ThliRap T 33k TR | Western Pacific §s.. . 95 934 #5'y  95%
| Fieo Stor Bt 4h ° o
‘lew Stor Bat. 4 [, A C
(“l;:'”;k. ir' 19 '.-" il THE BOSTON MARKET.
en .. 281 29 v
| G :\sn::ll pf.. 5: 68435 | U Gas Imp... 90 9':3 .| Bostox, March 8.--On the local exchange
, Hunt HT. 10 12 |Wrkilr&St., a ..2: to-day trading in copper -!ock- was dull
i HumBTDf 38 30 |WJ&Sea.... 504 51 |and without much feature. * East Butte,
| ind St R -100 110 ec & Peo 4a. 031{ 845 | North Butte and Parrot were the only issues
[ iRy “C“ 104 10VE | indSiRR e 4s. 83 85 | in which any activity was displayed. ~ Prices
Bt A o ‘.Q Pl G s o aM¢ 4215 at the close show but liitle change from
| Lnbigh e St 103 © 104 | Phil Bleo 8a. 102 % 109, | the last week’s final sales. The American
&N et 104 108 | Pl I o T0g 1935 | Pneumatic Bervice issues were the leaders
{ L Valley RR 7044 | Welsbach 5. . 79 |in the industrial group.
| Ba sreel. ... w mog NewarkPasds 108 112 T 0"""' ’::0" "-:'0' “7‘0'-
frEeISeER 2748 Amalgamated.. i 09l o
| 1o Afeona Gomi1. . a4 ;"‘ﬂi Ity 1
' " v B e . o
FOREIGN BONDs. 705 Boston & Corb LN T
| %0 Boston C C 12 2
Bid. Askad. 260 Butte Coalltion :.v. E 24
German Consols M48. ......vounnenn.s % [ 1] 117 Cal & Arir 102 101 101
German Consols 3s.... ... 87 9 (C_%:"Hcela 0# i a.;: 57,7?
Prussian Governmens 4s. L1028 10044 4 -
Uavarian Government 4a. . oy g | ¥ Frndn s SR I
Hessian Government B4s. .M [ ] | 50 Granby.. 0 o) o [
Sazony Goverament 3., .. 87 i ?‘13 ?rinne Cananea.. :9"' ‘g |£.‘ ::
Hamburg Governmens 3s. . 85i§ 885 Lake ) %] "
Clty of Berlin 4a. ... .v. 1013 1010 ! “o L‘.hs':ﬁ:,._“_ ;‘!ﬁ" i:“i‘ ﬂ!\; ,M‘:;
City of Cologne u .101 101%; l‘lg; anuﬂgo Il(b; i l':' n' “h n"
City of Augsburg 4., .100 10084 525 Mayflower Miaml 135 1ily 1335 135
City of Munich 4s........ ..101 103 et s dnetion dLL RS "‘g{: 108
Cliy of Fraukfor:-on-Maln %4s - 84lg 08l 40 Nevada 'c’b'm" LIdg 1Ty 1D 1704
City of Vienna 4s............... ... 983 985 2188 North num ... e eAly 40
Mexican Government Gold Se.........101 102 ¢ . 1uoo[e 18 o
Russian Government Gold ds......... 84}5  B85| ° ; s“' - 3:.;.'3 2%
French Government Rente 8s......... 07 . 70 & L6 1 14v ﬂ,
Britlsh Coneols 2's8........c0nnveuune. 8319 Baly 110 Superior .. ..... 44 “u'q Ny u"
11‘3 ﬂ::”i!“.'»x«‘u.‘,‘ﬁ:. PR VR
RAILROAD EARNINGS. 0 78 Smetier’ 1 G ol a4
265 Utah Conso 0 ul.i

lllinois Central: 1909. Chansgs. 110 %LllnhonA. :!: ::3 5 e
Monih February... ..... u.ua.m Inc. 878,688 5 Welverine.. ... . 148° 143 148 ‘148
From July 1...... . 542,062 Dec. 2,330,383 145 Wyandot.......... 2% a8, 28

"M1880URI ncmc. RATLROAD STOCKS,

The M url Pacific Rallway Company reports 50 Roston & Albany..234 334 23315 23315
for Janual 230 Bo-wu Flevated. 127 127 1263¢ 127
Gross earnings.. ... . “J’N-h IMCMu :m 3 uu‘:lin.clt‘?l‘c"l zﬁ af ‘ 3::& e
Operating expenses. .. .. 2.801.884 Ino. 330,965 30 M P g' } A & 13&: g& 3%

Nel earnings........... $371,508 Ino. 908,420 umuﬁ:‘?ov:a 1 1883

From July 1: ' g :
Gross earnings..... .....527,734,380 Deo. $608829 | ,}g m l;:e:mule.. . "' /! .:56 10',
Operating expenses. . 10,318,088 Dec. 1,726,304 1036 Am Tel & Tel. ... M1 1 17455 1

Nel earnlngs.......... 33,416,004 Ino. 31,0203 | 58 Do ‘f,,,,, Dh B N Lo

WABABH. . 8 Edison Rlectric... 284 254 283 283
"lrlh:r ’Wnbuu Rallroad Company reports for g iﬁi.. gss 85 .“iy gl g
Janu e . 5
‘ Changes. 83 New Fng p 183 % 1237 1958
8rola le‘;rn::csn ll mua P:: ag,m z} Pullman.l.t.';o.'.'. = % lm ?:h lm
ra 1,580,804 . fr S

Lo 5 SADRRASY, 1%3eattle Flac pf...100}3 100l3 100§ 100t4

Nat earnings........... $406,644 Dec. $33,346 3?0 Swift & Co.. 103 108 102%§ (022

From July 1: 0 United Shoe M... ﬂh’ (1} g 04‘,:
Gross earnings. ... .....810,345,320 Dec. $s13452| 723 [’ Shoe M Lo 1 130
Operating expenses...... 10,755,388 Dec. 515,781 Dy ';.‘fgml’m.} P 130 1 4 !

Neot earnings........... $4,060,963 Dec. $297,871 210 2';}‘3 ':":;n 6‘3’3" ma‘:& 1‘2

SUB-TREASURY STATEMENT. |anmeek .. 1A

| Bt o0 n e
- v 8. 0
Pl by Sub-Tre {7 o bk 084,000 | Blaat Mowsrel S
00esenace o K ou b g
Pald by banks to ‘Sllxb-‘rruuurr......... - 3,111,000 But jek London, . 8 :i 2"
Chemung..... ... 20 n
Loss to bun on day’s transactlons.... un 000 i 4 38
BINCE FRIDAY LAST, D ?4 “4'
Pnld Sub-Treasury cesneens. 0,381, ?
gmhlub'rmuu .“%m :h 1
Loss to Bis's 505200 %0 b SRR S SRR $49,000 1% m
l..ouwhmnumo period previous week 13,000 s —%
.7
# DIVIDEND DECLARATIONS. ‘o :: kL]
L]

Company and Term. BSlock. Aml.  Payadis. e !
Pistabu ’ "Beoumnt and y . ua .

lake Frie, seml-an- .m R
orows. Hessive Ulnss... —=¢ #4000 4 v e .

Crown Mrvo Miaes. t’my Wlw, .‘l-"

.m...- ceinavandesveg = = & - Apel) l‘

| € lluﬂo erch 8.—Price3 were as rollows

THE GRAIN MARKETS.

Wheat Opened Strenger but Broke on the
- Gevernment Report—Patten  Still
Bullish fer- Ultimate Results—Corn
Lewer, Clesing Steady—Cabies High-
er for Wheat and Corn. .

The Government, did not indorse Snow's

figures of the other day putting farm re-

serves at about 123,000,000 bush. Kansas

City people at the same time, it will be re-

membered; stated them at about 143,000,000.

80 did the Govermment yesterday. That

fact was the signal for a sharp break, even

though it be true.that the reserves are

5,000,000 bush. smaller than a year ago.

€3,000,000 bush. less unn two years ago and

16,000,000 leas than i 1t is really the

percentage n lund gince 1005, yet
prices broke because Snow and others had

5

On the

ply decreased 351,000 bushels. .o the

other hmd the quantity on
rope increased 4,808,000 bus.
which oM the faot that
ment- were ered
000 bushels.  Bartlett, Pu"en &
u’d' “We beuevo lnsl(:l‘{her ? ces and
‘'vise buying 9. While do-
mouo bunn luvo been boldln’ oﬂ on the
report, Kﬁus ty reports
01 a round lot to Old Mexico.”
nent ots are said to be lightly sup-
plied. Crop woapeotl in France, Germany !
md Hnntary are described as unfavorable. |
rrel ett and the crowd in Chicago
are sellin 1July and May. Armour and Lake
w':"re buying. " The weather map was favor-
able
received a Chicazo despatch said: “We ex-
pmt ths report to show reserves of about
80,000,000 bughels " Peavey and (‘npr
Ph lllps sold consldersble May. The best
sellers of July were Finley Barrell & Co.
la regard the decline as only a passing
uall. Bears think the. market is uondulvy
congested on the long side and that on all
the rallies it should be sold.
THE CORN BIMTUATION,
Corn ‘'was stronger at first like wheat,
but it reacted later on It is a fact, how-

the world's ship-
relatively smsg

§223;

ever, that a good m people -belicve in
this. coml lnd thlnk that lt s acting very
well. ‘fr in the day in fact it made
a new\hl record for the season. The
Government figures caused it to fall later
on. A depre ¢ factor too was the sellin
by Bartle t. n & C Finley Barrel
& Co. and & Bryan. Cash prices
nt Chimo foll ‘<c. The visible supply in-
207,000 bush. The Government re-

?ort wasthe biggest event. A large decrease
farm reserves was expec and on this
iden there was vigorous buying early in
Bho dny. Here are the Government fig-

vCorn in farmers’ hands (last three ciphers
itted): o

gengsiug
QBT -

%mo thlnk the market is badly over-
bou%f The: country is said to he heav-
ilv ng. Liverpool advanced ::d. to 1d,

'he weather at the Wesi was rainy, and

looke as though it would continue so.
Bulls had the cables, the light 'receipts
nnd the wet weather in their favor.

THE OATS FEATURES,

They fell back with wheat. What won-
der, when Bartlett, Patten & Co.. Hoberts,
Wagner and local Chicago traders were
such heavy sellers? Commission houses
bought, but they easily got all theyv wanted.
The Government report, as in the case of
wheat and corn, was the .evil genius of
the market. Bulls think it. put the reserves
altogether too high. They even maintain
that the reserves are actually smaller than

A vear .ﬁ The ﬂournmont makes them
larger. ore is what it u{
O.tu in farmers’ hands (last three ciphers
omit (L
Reserves. PC. Visidble. Total.
1909. . . 278847 343 9026 287873
1908 . . 27478 335 3620 "70 105
1907 .. X 481 30.8 10904 305383
1906 . AT9B05 30.8 24,451 404,268
1006Y . ... . M7,000 38.8 16,721 383,721
1004.. . 2737000 M0 10,213 . 383,913
1903, 365,000 36.9 6,795 371,798
A Lhk nno de!plloh said early: "Govern-

ment report expected to show about 240,-
000,000 bush. infarmers' hands. While many
consider this ‘bullish, others claim that
shortage is fully dlqcounte,d by increased
values and decreased consumption

Wheat was dull and weak. 2. red,
122}4, nominal domestic. Corn ¢ losed ﬂrm
with a moderate demand. No. 2, mixed,
76c., in'elevator spot domestic. Oats were |
wteady but quiet Natural whue 28 Lo 28 |
Ibs , 30@60¢.: o 30 lbs, 58%w@e60%ic.; 30 |
to 3z Ibs., oome"c White olipped, 34 to a8,
Ibs., .30@61c

Rye, No. 2 Wenorn 82¢., . i. f. Buffalo:
87'ic o i f New York, and 88c.. nominal,
f.o. b New York.

Barley, malting, 75@78c., c:i f. New York.
Feeding, 724@74c., ¢. i. . New York
Futures here were as follovm

VISIBLE SUPPLY MARCH 6, 1000,
‘I'he vieible supply in thousands of bushels,
{lass three ciphers omitted , with the week's
changes follows: .

Wheat, (Corn. Oats. Ryr Borlrv
.'S polnu ”.Ml 6,582 8,950 500 3111
Increase. . 3 |
Decrease . 1,273 76 165 191
anada.. . 8,191 3

A3

. L7738 .

LALBAZ B085 K H34 761 4,348

48,760 17,309 ll! 227 1,538 2,251

Open- Iigh- Iow- Clos- Prev.
Wh ing. st est, ing Close.
May .. 118%-14 11635 1133 1145, 11844
July. 1044938 1041g 10238 10275 1047414
Sept 98ly- 8  08'y PEY, 97 8
Dec . 9Mly W'y 973, 08 W
Corn
r May A3, 68Y BTig 67l A8y
July o8-y 681y 8873 87ly 6734
Se t., “ 68 883, o7 67
als:
May .. 5814-574  SO0la Oy 539y Ofla
July.. 508473 4995 499 50,
Sept. .. 8Ly 413 407 110e N1,
OTHER MARKETS.
Wheat:
Minn., May (new). 11275 11274 11115 1135 113
July.. lm?s 11308 112 11214 1153,
Duluth.. u.ly 1!.14 13l 1113 “‘z:; 11315
y 11
May (Gur) 100 100 03 W muz,
Winnipeg . May 112 3 11015 11135
-"ll 1 1131,
Toledo.... May 119l
uly 10834
Kan. clly.,)lay 10885
0535 983, 95,
St Louls. . Mny 1130 13 MLy 112y 1127
e July...101%§ 1019 1004 100% 10114
ar
Duluth' . May. .10} 184  150'4 164 139
Clover: .
To'edo ... March527'4 3%  527'4 5274 530
orm: L
Kan, City. May... 84'5 045 R4 04 843y
8t. Louls.. May... 07}4 674 M‘). Mn 6884
Frour.—Firm: samall business. Spring—-
Patents, $5.0041%6.25: clears, $4.70w'85. Win-
, $5.80@85.75. clears, $4.70@

ter—Btraights

$4.90. Rye flour, $4.256094.75.

MISCELLANEOUS MARKETS.

e¢ Higher With More 'Active Trading
—Provisions Higher—Bat Packers
Heavy Sellers—Good Buyimg Too.
Coffee felt the.stimulus of the buying,
tttrlbuud to some leading local bulls and
some 'ocovering of shorts. Havre was
strohger, even if Hambiirg, Rio and Santos
were off. Warehouse deliveries too are
good. At New York last week they reached
the  handsome aggregate of 143,421 bags,
against 83,2683 in the previous week and
87,082 last year, There is sti)l moye or less
talk about the duty. Even talk on such
& subject is reckoned among the bullish
amsols. Yot they say that talk is cheap,

led the trade to expect a total reserve stock |

hels, somethlnz i

considerab smaller—20,600,000 bush. at |
luunt llvu‘x’ now the leading bull,. Mr.
Patten, inolines to the bellef that bot.h the
Qovernment lﬂ Mr. Snow are too high in
their e maintains that 120,000,000
a\;lh 8 Mt."fl: the mark. Here are the
“v&rnmen rcngm hands March 1 (last
three clpheno tted
" Reserves. PC. Visidle. Total.
148, 21.6 44,905 188,507
166721 23.5 42,006 101,827
200,044 281 44,884 251,528
. 168408 220 47,283 206,688
e Bl M o
L 10ko6 248 a1.m':n}.‘ua
uwad Budapest 1%c.
.nd u'ervool d. to )gﬁd Paris was un-
to 100. ower on wheat and 15¢. to 20c.
on flour. ' Bartiett, Patten & Co. sold half a
ﬂi"“’" ‘“‘a'”" of i-sile":ugblg'dle'o':e‘:ngé
nnea,
1.212 bmheh 'l‘he Canadian visible

onti- |

efore the Government report was |

. = A__F*.

The Phenix National Bank

OF THE CITY ol" NEW Y0
Corner Vuui

Liberty su.

Cap.ul. Surplus and Profits, $500,000

DIIEC'{}OIS & Ras

t Beilmoat, eorge oberts,
i'\ 'Hloomln(due. Wm. Plerlou Hamil
Alfred M. A Irving A. Stearns,

. Cra Fred'k D. Und rwosd:
Fibert H. Gary. Robert P. Pni_ ing
R. H. H] Geo. Coing Warner,
Heory omroy. Finis E. Marshall
Pdwin A. Potter,

OFFICERS.,
'ﬂ MARSHALL, Presiden
BD ‘M. BULL, Vice quldtn
B. I I!ASK INS, H. 0. HOOLEY,
Cashler. Ass't Cashier

Accounts .of Banks, Firms and
Individuals Solicited,

. Railroad Bonds

46 Issues
: Write for our Circular
No. 82 describing 46 dif-
ferent issues of Railroad
Bonds listed on the New
! York Stock  Exchange.

' Spencer Trask & Co..

William & Pine Streets,
New York.

Three hundred bond issuaes are enumer.
ated in our mew circular, which is sug-
.e-ﬁvo for general investment meeds.

1 be sent upon request

SWARTWOUT& APPENZELLAR,

Telephone, John 5670. 44 Pine S&m(,

T

Bears have not found it so. There was a
trifle more {lnger in tha speculation Jestq.
day, but it has been a gin er!esa r mos!
of the time for an extende: Speculs-
tion has been so dull and atooks In the world
are 80 big thar the market has needed the
shock absorber which came in the shape of
the duty talk.

Said one house: “After an advance of
two cents from the low level of the season
there has been couniderable llquldurion
and recently the market has been irregular
The world's visible supply on March.| waz
14,916,237 bags, which compares with 16,-
017,855 bags at that tlme last. {.eu' and 15,-
201,422 bags two vears a, he growing
crop promises at this tima be a large
one, although estimates widely vary. At
present we would prefer to sell the market
on strong spots for a moderate turn.”

ffee on the spot was firmer and quiet
Rio No. 7, 8)4¢. Havre unchanged to
pfg. lower. Rio, 100 reis lowep: exchange
unchanged; receipts, 9,000 bags. Sanlos
unchanged to 50 reis lower:; receipts, 10,-

ags. Futures closed steady and 5 to
15 points higher. Sales, 73,000 bags.

Highes!. Lowest, Cloging.  Prev. close

Maroh... ..8.85 8.8 B0@B.A5  6.76@86. %0
April. 8.80 6.75 6 80@6.85 A70@6.75
May. 6.80 6.75 6.8066.85 o6 65@6 70
June 6.40 6.40 6.40@6.45 63528 4
Y e 6.35 630 6.30@6.35 A30ws
August,. . 4.10@8.15  6.10@6.15
September... 6.00 505, 5.95@6.00 5.05@6.00
December... 5.75 5.75 '3.70@5.80 5.75@5 80
PRrOVISIONS.— Lard—Prime Western, $10.60;
refined Continent, $1075. Pork-—Mess,
818 818.50. Tallow—City, 6c. Butter-

Creamery extras, 285—,fu'.m-:. ('heese—State,
f. ¢., small, nm- 13¢, Euzs——Wutern
firets, 20c. nlcazo March 8—*Pro
visions were aotive and higher under a
liberal general demand, with_some of the
buying for larger packers. Profit taking
was on a liberal scale by scattered longs ami
smaller packers sold moderately. An in-
crease in the investment demand was &
notable feature. A sharp adyvance jn hogs
and further improvement 1 _cash trade
were the bullish incentives. Prices were
as follows:

Open High Low Clos- Prer
I.urd' ing. est. rst, lro Close.
10.30 2 10 .35 10.25 10.90 10.25
lulv 10,4215 10.45 10.374 10 4zu, 10.35
R 10.55 1055 "10.30  10.52'4 10.47',
lbs
| Ma 9.40 0424 935 9.40 - 0.374
| luh 9.55 35 9.50 - 9.52)¢ 9.50
Pork
May... 17.75-80 17.90 17,724 17. 824 17.70
July... 17.80-35 17.90 17. 75 17.85 - 17.72'4

‘tuno last year.

Opm High- Low- Clos- Prer.

Wheat: ' ©esh. est.  ing. Close.
May ... .12 120% 1181, 118Y, 11034
July .. ll"'l‘ 1127 111 1117 1125

Corn
May .. el T8 0D 5 T4
July . Tdly  Tdde
Sept o 5, LTy 13
NORTHWEST RECEIPTA.
[

To-day. eei. 1908.

Minneapolis.... .. 0 M5 497 88
futh ... L ep 4n 14
Total ... .. Bl4 545 112

CRICAGO CAR LOTH.

Est. Est

Yester In Con To

day. spected. tract day.
Wheat... 9N 114 an 107 |
Comn. .. .. ..M a87 18 525
Oats.... ..201 190 45 341

Said a New York honse: “The prevailing
sentiment is bullish rezarding. prowisions
and we would advise buying on a moderate
recession. Hog packing for the ‘week is
485,000, which compares with 830,000 at this
Receipts of -hogs for the
week have been' oniy moderate. " A large
decrease in the world's lard stocks.” Said
a Chicago man: “Lard is a pretty siipperv
game, but it certainly looks higher to me
Prefer the July. Don’t buy too much at a
crack.”’ Press bought 1,000 tierces of lard
and 1,500,000 pounds of short ribs.

SUGAR. - Raw was firm and huhar' Cen-
trifugal a6 teat, 3.83w 3.86c.; muscovades 80
test, 3.3303.36¢. Sales, 10,000 bags cen-

trifiigai 94 test, March shipment, at 3.83c.:
50,000 bags hm‘ond half March. Firet of
April shipment at 2.86c. for centrifugal 9"
test. Reflned was in good demand and
higher Granulated: Arbuckle, 4.60c.:
American, Howell and Warner, 4.850., and
Federal, 4.75¢.

NAVAL STORES.—Spirits

] ) turpentine,
41¢, Strained rosin, $3.30,

of

DAILY TREA

WASHINGTON March B8--The statement of
ltlllc receipts and expenditures of the Treasury
shows!

SURY STATEMENT.

This doy.  This month. Fliscal year
Receipts.. 2, 814,347,587 $401,022,58%
Expenditures -,Jm 374 H."...."O 000 488,158,08>
Surplus 'ﬂ's a..."ﬂ 31 687 Def m.m 303
The receipts from customs to-d.y re $058,
007, from internal revenue, tl.:'..’..L.i. nnd mis
cellaneous, $108,252.

Natlonal bank notes re
celved for redemption, 31,228 668.
The cash statement of the United States ) veas

, urer for March 8 shows:

RESERVE FUND.

Gold coin and bullion. .. ... . ..... $150,000,00:
TRUAT FUND,

To redeem outstanding certificates. .. $1,344,754. 50
GENERAL FUND. >

Gold coin and bullion. . . ... . $42,485.88”

Gold certificates . . n,mo,:og:

Sliver dollars.. ..
Silver certificates.
Silver bullion. . . .
United States notes. .
National bank notes.
Subasldlary silver and minor coin...: .

Total..
In nallonui banks. .

Awalting reimbursement . 61,82
Total.... . . ceees B281,804,047
Liabilities, . . cireesese 110,202,235

Cash balance.. L eve- $141,601,812
s .

WE llAVl" I"OII SALE 0‘ ‘A B% BASIS A
FIRST MORTGAGE BOND OF A TRACTION
COMPANY THAT HAS PAID 6% DivVi-
DENDS FOR EIGHT YEARS AND HAS A
TERMINUS IN NEW YORK CITY. 1

W. E. R. SMITH & GO.

Dealurs in Investment Securities,

20 BROAD ST., NEW YORK CITY.
Telephone, 2330 Rector,

L. B. WILSON. D, M. FERGUSOY.

L. B, WILSON & CO.

Members Consolidated Stock Exchange of N. .
60 WALL 8T, N. Y,

Stocks and uondn bought and sold for cash or on

nservative null},ln.
rllALTIO\AL S,

Guaranly Trust Co.
OF, NEW YORK

i ;:";S‘.?&:)T 2 m'A“ﬂD 8T,
O Iy g b mmo

Swplu and Undivided Pmﬂu. 43 .87.730.00')

f

’




